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PHASING AND USE MIX BUILDING TYPOLOGIES SOURCES & USES

MIXING EAST/WEST, NEIGHBORHOOD TO BAY ARCHITECTURAL DESIGN BY PHASE STRATEGIC FUNDING APPROACH

PHASE |

Sources
&
Uses

Total Building SF: 289,010 SF Total Building SF: 116,825 SF Total Building SF: 112,474 SF Total Building SF: 353,162 SF Total Building SF: 113,162 SF Total Building SF: 31,311 SF

USES SOURCES

USE AMOUNT S AMOUNT

@ Land Costs 544 629,803 341 Equity $56,986.241
$191.051.540 $177 @ Opportunity Zone Equity $53.637.545
544 @ LIHTC Equity 517,459,971
r = = it 519 @ 7D SMART Plan Lean $1.368,515
: , esilienc odable Parking Leve s otovoltaic Photovoitaic esilie 0 ing Leve iency Sreen Ro Resilie c 0o e et ol T SR TR ] | A : : 3 Miami Forever Bond $11,500.000
ISELIM . RETAIL “hee - 3 S = s o SAn) aFth IS . De_\.relcper Fee 33 58 iami l_‘[. ver Bond Y 500,
: P S s gl | Origination Fe 52 Construction Loan $211 425 410
Interest Reserve 3 i 534

MULTIFAMILY RESIDENTIAL . LIFE SCIEMCE CLUSTER

tm LIGHT INDUSTRIAL OPEN SPAGE J PLAZA
e L [T

PHASE |- LAND USE MiX L | ) I ! ' I S— o ¥ ke Total Uses Total Sources $352,375,683

PHASE I

Total Building SF: 181,686 SF Total Building SF: 163,654 SF Total Building SF: 541,128 SF Total Building SF: 244,696 SF

USES SOURCES

USE AMOUNT /B USE AMOUNT

Land Costs $104,048,017 52 Equity
7 52250 asszzzil - 4 5 $300.573,753 LIHTC Equity
l'_“ HOREL . REIAL = t 73 ¥/ i 1= 5:‘_1 : 1 o Soft G $75,143.438 TID SMART Plan Loan 3
' 1 - = . L Infrastructure Costs  $16,651.269 Miami Forever Bond $11,500,000
Developer Fee 314 8 34 Construction Loan 5421847752
Origination Fee
Interest Reserve $133 469,092

MULTIFAMILY RESIDENTIAL ﬁﬁi LIGHT INDUSTRIAL

. OFFICE OPEN SPACE [ PLAZA
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PHASE Il - LAND UUSE MIX

Total Uses $648,996,541 Total Sources

PHASE | PHASEII TOTAL DEVELOPMENT
DEVELOPMENT COSTS  $ 352,375,683 DEVELOPMENT COSTS  $ 648,996,541 DEVELOPMENT COSTS  $ 1,991,372,225

LEVERED IRR 14.6% LEVERED IRR 23.1% LEVERED IRR 18.5%
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LONG-TERM VISION

The future phases explore urban design and master planning that
create a connection from La Mezcla to Biscayne Bay. Miami lacks
east/west connections in addition to deficits in significant and
connected park systems. This gesture is an opportunity to rethink
zoning densities along the Bay while centering ecological and
resiliency and community waterfront access. While La Mezcla focuses
on creating a self-sustaining, feasible and dense transit oriented
development in Phases | & ll, this thinking looks ahead at how to
resolve significant issues facing Miami over the next 50 years.

FUTURE PHASE BOUNDARY
LINEAR PARK CONNECTION
FUTURE LIFE SCIENCE CLUSTER

FLEXIBLE ZONING AND USE

SPORTS FIELDS / RECREATION / FLOOD MITIGATION

PROPOSE RAISED DOCKWALL FOR RESILIENCY TO ADDRESS SEA LEVEL RISE
PROPOSED FUTURE FERRY STOP CONNECTING MIAMI BEACH WITH LA MEZCLA




